The Corporate earnings season begins with
encouraging results; meanwhile, the

Producer Price Index rose 11.18%, and
Wall Street closed higher.
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The U.S. & European stock markets ended the session with asymmetrical results, with Wall Street
regaining its winning ways with the Nasdag Composite rising 2.03%. Investors are focusing on the
corporate earnings and U.S. Producer Price Index, which rose to 11.18%, and the Eurozone Industrial
Production Index fell to -1.30%.

Also, today marked the start of the corporate earnings season with JP Morgan Chase, which fell short
of expectations with Delta Airlines and BlackRock delivering better than expected results.

Corporate Earnings parade:

e JP Morgan Chase (JPM): reported 1Q22 earnings with revenues of $30.717 billion, down 5%,
and Net income of $8.3 billion, down 42%. The stock closed at $127.28, down $4.28.

e Delta Airlines (DAL) reported 1Q22 earnings with total revenues of $9.349 billion and a neft loss
of $787 million, better than expected. The stock closed at $41.04, up $2.42.

e BlackRock Asset Management (BLK): reported 1Q22 earnings with total revenues of $4.699
billion, up 7%, and net income of $1.462 billion, up 18%. The stock closed at $714.82, down -
$2.01.

Key economic data:

e U.S. Producer Price Index YoY: rose to 11.18%, compared to 10.27% last month.

U.S. Producer Price Index Excluding Food & Energy YoY: rose to 9.21%, compared to 8.68% last
month.

Eurozone Industrial Production Index YoY: fell -1.30%, compared to 2.00% last month.

U.K. Consumer Price Index YoY: rose to 7.00%, compared to 6.20% last month.

U.K. Producer Price Index: Input YoY: rose to 19.16%, compared to 15.02% last month.

U.K. Producer Price Index: Output YoY: rose to 11.84%, compared to 10.16% last month.

Puerto Rico COVID-19 Update:

Daily Cases: 217, down 10.33%.

Positivity Rate: 16.70%, rising 12.81%.
Hospitalizations: 88, up 19.31%.

Deaths: 0

Vaccination Rate: 86.8%.

Source Puerto Rico Department of Health



Eurozone Summary for April 13:

e Stoxx 600 closed at 456.31, down 0.34 points or 0.074%
e FTSE 100 closed at 7,580.80, up 4.14 points or 0.05%.
e DaxIndex closed at 14,076.44, down 48.51 points or 0.34%.

Wall Street Summary for April 13:

Dow Jones Industrial Average closed at 34,564.59, up 344.23 points or 1.01%.

S&P 500 closed at 4,446.59, up 49.14 points or 1.12%.

Nasdag Composite closed at 13,643.59, up 272.02 points or 2.03%.

Birling Capital Puerto Rico Stock index closed at 2,669.86, down 7.94 points or 0.30%.
The U.S. Treasury 10-year note closed at 2.70%.

The U.S. Treasury 2-year note closed at 2.37%.

H GLOBAL
BIRLING her 19, 2002 MASKEL
canat aovisors, e corporate Earnings Stocks YTD Returns ©: e

JP Morgan, Delta Airlines & BlackRock

® JPMorgan Chase & Co Price % Change
Delta Air Lines Inc Price % Change
® BlackRock Inc Price % Change

Birling Capital LLC e PO Box 10817, San Juan, PR 00922 e 787.247.2500 e 787.645.8430 e frc@birlingcapital.com



eBIRLING 4.13.22

CATITAL ADVISORS, HC U.S. Producer Price Index, Eurozone Industrial

www.birlingcapital.com Production Index, U.K Producer Price Index &
U.K. Consumer Price Index

® US Producer Price Index YoY

Eurozone Industrial Production Index YoY
@ UK Consumer Price Index YoY

UK Producer Price Index: Output YoY
® US Consumer Price Index YoY

Jan 21 Apr 21 Jul'21 Oct 21

Birling Capital LLC e PO Box 10817, San Juan, PR 00922 e 787.247.2500 e 787.645.8430 e frc@birlingcapital.com



BIRLING MARIKET
Wall Street April 13, 2022 O

www.birlingcapital.com

© Dow Jones Industrial Average Level

36000.00

33000.00

31500.00
Jan '22 Feb '22 Mar '22 Apr'22

® S&P 500 Level

4800.00
4600.00

4200.00
Jan 22 Feb '22 Mar 22 Apr 22
e Nasdaq Composite Level

16000.00
15000.00

Jan 22 Feb '22 Mar '22 Apr '22

@ Birling Capital Puerto Rico Stock Index Level

3200.00
3000.00

2800.00

Jan 22 Feb 22 Mar 22 Apr 22

Global Market Square © es una publicaciéon preparada por Birling Capital LLC y resume los recientes desarrollos geopoliticos, econdmicos,
de mercado y ofros que pueden ser de interés para los clientes de Birling Capital LLC. Este informe estd destinado Unicamente a fines de
informacién general, no es un resumen completo de los asuntos a los que se hace referencia y no representa asesoramiento de inversién,
legal, regulatorio o fiscal. Se advierte a los destinatarios de este informe que busquen un abogado profesional adecuado con respecto a
cualquiera de los asuntos discutidos en este informe teniendo en cuenta la situacion de los destinatarios. Biring Capital no se compromete
a mantener a los destinatarios de este informe informados sobre la evolucién futura o los cambios en cualquiera de los asuntos discutidos
en este informe. Birling Capital. El simbolo de registro y Birling Capital se encuentran entre las marcas registradas de Birling Capital. Todos

los derechos reservados.
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